The article investigates current mechanisms of activating investment activity in the Krasnoyarsk
Introduction
In modern conditions the problem of stimulating fixed assets formation still remains urgent for the Russian regions. Despite the intensification of the state investment policy in recent years, many instruments are not fully used, and the mechanisms implemented so far do not give effective results. In the context of the external challenges of the world economy, it is the state that should initiate the development and implementation of mechanisms for activating investment activities that can combine market mechanisms and state support, thereby allowing the accumulation of free resources and redirecting them to strategic sectors.
Relevance of the study
The Krasnoyarsk Krai is one of the largest industrial regions in the country in terms of gross regional product (GRP) and export. Such Table 2 ).
The largest share (28.8 %) accounted for manufacturing industries. In the context of manufacturing industries, the largest volume of investments was recorded in metallurgy (more than 20 %).
The share of mining in the structure of investments in the reporting year ranks second in size and amounted to 17.8 %. It should be noted that over the past six years, its share has been decreasing annually. At the same time, organizations specializing in the extraction of fuel and energy minerals account for over 90 % of investments in the mining sector.
The largest share (28.8 %) accounted for manufacturing industries. In the context of manufacturing industries, the largest scope of investments took place in metallurgy (more than 20 %).
The share of mining in the structure of investments in the reporting year ranks second in size and amounted to 17.8 %. It should be noted that over the past six years, its share has been decreasing annually. At the same time, organizations specializing in the extraction of fuel and energy minerals account for over 90 % of investments in the mining sector. On the one hand, the presence of the leading position of manufacturing production in the structure of investment in fixed assets is a positive factor. It is the manufacturing industries that are currently being considered as the main impetus for the strategic development of the national economy. They form a large added value and create the means of production.
However, in this situation it would be not entirely correct to talk about the prospective structure of investments. Processing industries are represented by metallurgical enterprises, which today are engaged in mining (if we talk about Norilsk Nickel and the gold-mining enterprises of the region) and the primary processing of non-ferrous metals (for example, the production of primary aluminum, RusalKrasnoyarsk). For the production of machinery, vehicles, electronic and other equipment, the metals produced in the province are used abroad, thus creating added value not at the territory of the region, but in other countries (Ruiga, 2013) .
The main share of investment projects supported and approved for implementation in the coming years, accounts for raw materials projects and projects related to primary processing. The creation of high-tech industries is envisaged in incommensurable proportions. Therefore, it can be argued that the investments in the region do not stimulate innovative development at the proper level (Ruiga, 2016) .
In the structure of investments in fixed assets by sources of financing, starting from 2012, there is a tendency of exceeding the share of own funds over attracted resources. At the same time, in the structure of the latter, bank credits begin to gain a specific weight with a simultaneous reduction in the share of budget resources, which is due to the presence (and constant subsequent increase) of the regional budget deficit.
In the total volume of incoming foreign capital to the Russian Federation, the Krasnoyarsk Krai occupies an insignificant share. At the same time, the flows of foreign investment in the region are unstable and discontinuous (Table 3 ).
The state of instability is observed not only in terms of the amount of money received, but also in relation to the structure. There is no clearly pronounced tendency for the prevalence of a particular type of foreign capital.
Over the analyzed period, other investments in certain years accounted for more than 95 % of all foreign investments (2008, 2011, 2013) . It is noteworthy that in 2010 portfolio investments accounted for the largest share (over 63 %). The share of foreign (Table 4 ). In connection with the presence of these disproportions in the investment sphere, the region is less likely to move to a higher class of investment attractiveness, "high potentialmoderate risk", which has already been appropriated to the Krasnoyarsk Krai in 2011.
In connection with the presence of these disproportions in the investment sphere, the region is less likely to move to a higher class of investment attractiveness, "High potentialmoderate risk", which has already been appropriated to the Krasnoyarsk Territory in
2011.
Starting from 2014, the Agency for Strategic
Initiatives launched the National rating of the investment climate in the subjects of the Russian Federation. Based on the results of the pilot approbation of this rating, the Krasnoyarsk Krai Third, the peculiarities of the ownership structure of large regional companies lead to the centralization of financial resources at the federal level, the export of capital from the region or the loss of potential investment resources.
Fourth, natural rent from the resources of the region is used by a limited number of persons, and they are located outside the region.
Moreover, there is practically no compensation for the deterioration of the ecological situation in the region or the exhaustion of natural resources.
Fifth, foreign investments, as in many other
Russian regions, still do not play a significant role in regional economic development.
Against the background of a decline in investment activity in the region, there has been a decline in the growth rates of the gross regional product and industrial production index, as well as the stable negative dynamics of foreign trade turnover that has been outlined in recent years and the growing trend of budget deficit.
These problems predetermine the necessity of revision of tools and methods of the regional investment policy.
Discussion
Currently, the state support of investment activities and the implementation of the mechanism of public-private partnership are declared as the main directions of the investment policy in the Krasnoyarsk Krai.
Analysis of the current regional investment policy allows us to conclude that there is a sufficiently developed investment legislation.
The legislative framework in this area is
represented by a number of normative legal acts that determine the legal and economic bases of investment activities in the region.
In accordance with the current legislation, 
Research results
In the author's opinion, the existing problems in the investment and innovation field in the Krasnoyarsk Krai can be solved by creating a public-private mechanism for activating innovative and investment activities at the In order to improve the mechanism of publicprivate partnership in the Krasnoyarsk Krai, it is necessary to implement a number of trends.
The first one is the inclusion of the mechanism of public-private partnership in the strategic documents of the region.
As part of this recommendation, it should be considered that PPP is not an independent object of the policy of public authorities, but refers to tools for the development of public infrastructure with the involvement of extrabudgetary sources. In the current circumstances, the author assumes that the main task for the region is to find its own way out of the current situation without reckoning on federal investments or waiting for the launch of any new strategic infrastructural projects initiated by the federal centre.
In turn, the strategy of the "turn to the East" of the Russian Federation, which has been outlined Eastern regions should revise the strategic policy documents of the regional level so they will include the activities aimed at activating and stimulating investment from the developing Asian economies.
